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The Future Road Transport Policy

� Key challenges

� The EIB role
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� The EIB role

� Transport Lending Policy
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Number of PPP deals reaching 
financial close per year 
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European PPPs (outside the UK): Value of transactions, in % of total
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Financial trends in 2009

• The volume of bank lending is significantly reduced;
• Capital markets have lost ground;
• Greater share of equity and multilateral support in the composition of project funding.
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Sources: Infrastructure Journal



In 2009, funding sources in Transport shifted more 
towards higher level of government and IFI debt 

Sources of funding in Transport Projects in 2006-09

2006 2007 2008 2009

Equity 18% 18% 16% 18%

Commercial bank 
loan/bonds

77% 77% 72% 58%

Grant/subsidy/IFIs 5% 5% 12% 24%
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Project Finance Market Ratios across sectors in 200 9

Sector Equity Com. Bank loans/bonds Grant/subsidy/IFIs

Power 26% 60% 14%

Renewables 20% 77% 3%

Social Infrastructure 12% 77% 11%

Telecoms 18% 79% 3%

Transport 18% 58% 24%

Water & Sewage 15% 83% 2%

Sources: Infrastructure Journal



EIB support for major Road PPPs

20082008 20092009

AUTOVIAS RENOVACION PPP (ES) - €211m M25 WIDENING TRANCHE A (GB) - €448m

AUTOROUTE A 19 (TEN/SFF) (FR) - €200m M80 MOTORWAY PPP (GB) - €157m

AUTOROUTE A88 PPP (FR) - €102m SCUT ACORES (PPP) TRANCHE BBVA (PT) - €60m

E-K-P-P-T MOTORWAY PPP PROJECT (GR) - €200m BAIXO ALENTEJO MOTORWAY (PT) - €225m

AUTOBAHN A-5 PPP TEN (DE) - €225mM6 DUNAUJVAROS-SZEKSZARD (HU) - €200m
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SCUT ACORES (PPP) TRANCHE BST (PT) - €60m

20102010

PINHAL INTERIOR ROAD PPP (PT) - €345m

A1 MOTORWAY - 2ND PHASE (PL) - €575m

DOURO LITORAL PPP (IC 24) (PT) - €350m

IP4 AMARANTE-VILA REAL (PT) - €200m

TRANSMONTANA MOTORWAY (PT) - €289m



Loan signatures in the EU in 2009 (EUR m)
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Financial 
Instruments

� Senior debt
(Long tenors  & adequate 
grace periods)

� SFF

Activity in 2009

2009 Lending: 

EUR 79.1bn overall, 
EUR 18 bn in transport
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� Infra Funds 
� LGTT

Support through:
� EPEC
� JASPERS/JESSICA
� TA 

Credit Risk Evolution

� Fully guaranteed
� Release of guarantees
� Fully at risk
� Guarantee provider

R
I
S
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The EIB Transport Lending Policy
EIB lending is driven by and in support of EU polic ies 

“A renewed policy for EIB lending to the transport sector”
(October 2007, available under www.eib.org )

with due emphasis on Environmental & Safety conside rations

EIB Guiding principles and selection criteria (abridged)
• Mobility for free movement & economic growth - EIB strives for 
the most efficient and most sustainable way of satisfying 
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the most efficient and most sustainable way of satisfying 
transport demand. 
• TENs are the backbone of transport investment in the EU - EIB 
is strongly committed to their support. 
• Priority to railways, inland waterways and maritime projects 
since 
(reducing greenhouse gas emissions per transport uni t); 
urban transport & inter-modal hubs.
• Emphasis to RDI activities in transport means, with primary 
focus on ensuring energy efficiency, emissions reduction and 
safety enhancement in vehicles .



Road transport infrastructure and vehicles

Road safety is high on the EIB agenda

Requirements for application of current and upcoming EU Road 
Safety Directives, incl. Road Safety Audits. 
When appropriate, further efforts to stimulate “thinking in safety” 
and promoter best practises. 
Close cooperation with other IFIs for joint efforts to promote 
safety in developing countries.

12European Investment Bank

safety in developing countries.

Lending for Safer, Cleaner and Smarter Vehicles

Continued strong support for RDI projects in the automotive 
sector.
Support to cities for public transport and appropriate city « car 
infrastructure ».



The EIB Transport Lending Policy
EIB lending is driven by and in support of EU polic ies 

The current review of EIB’s transport lending polic y

Key drivers

• The ongoing major review of the overall EU Transport policy.
• Increased awareness of Climate Change challenges
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• Increased awareness of Climate Change challenges
• The proposed EU 2020 Strategy

First time an EIB lending policy is subject to publ ic 
consultation

Open since end of March, with the intention to finalise 
proposals by year end (take account of EU work on transport 
policy reviews)



The EIB Transport Lending Policy
EIB lending is driven by and in support of EU polic ies 

Issues that shape a new framework

INFRASTRUCTURE

• Greater emphasis on integration/interoperability

• Enhanced integration of transport investments with urban & 
regional development plans
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regional development plans

• More systematic/multi-dimensional assessment of investments

• Comparative preference for upgrading or improving existing 
infrastructure

• Review of core TEN-T network

• Greater separation of freight and passenger demand flows

• Further look at short-sea shipping & the « Motorways of the Sea ».



The EIB Transport Lending Policy
EIB lending is driven by and in support of EU polic ies 

Issues that shape a new framework

FUNDING & PRICING

• Tougher implementation of “ the polluter pays” principle; supported 
by greater use of technology
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• Increased expectation for sector capacity of self-financing

TECHNOLOGY

• Increased investment in RDI towards lower/zero emission vehicles

• Development of infrastructure supporting new technologies



The EIB Transport Lending Policy
EIB lending is driven by and in support of EU polic ies 

Key questions to answer

• Should EIB’s requirements go beyond regulatory requirements?

• What could EIB usefully offer beyond the provision of long-term 
capital for investment projects?

• How EIB could improve support to the introduction of new 
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• How EIB could improve support to the introduction of new 
technology into the sector?

• Do recent EU policies and economic developments point to the 
need for a review of EIB’s guiing principles and selection criteria?

• What factors should influence EIB’s assesment of Transport 
Infrastructure projects? and how much?

STAKEHOLDERS ARE ENCOURAGED TO SHARE THEIR VIEWS



EIB‘s PPP loan portfolio:~ EUR 25bn, mostly on motorway projects
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Thank you!E39 Lyngdal-Flekkerfjord PPP
Fedafjord suspension bridge (570m)



Loan signatures in the EU in 2009 (EUR m)
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“Europe 2020” and the EIB
The “Europe 2020” Strategy was endorsed in March 2010 by the European 
Council
“Europe 2020” Priorities:

Priority 1: Smart growth (Innovation , Education, Digital Society)
Priority 2: Sustainable growth (Climate , Energy and Mobility , 
Competitiveness)
Priority 3: Inclusive growth (Employment and Skills, Fighting Poverty)

Working Groups to determine how the EIB can best support the new policy 
framework
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framework
Preliminary outcomes

EIB well placed with its current product portfolio
Refinement of EIB offers in order to close market gaps that have 
become visible during the recent economic and financial crisis

EIB does and will continue to support of safer/smarter/cleaner transport 
infrastructure and vehicles


